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-- PRESS RELEASE – PARK FALLS, WI – MAY 8, 2019 

 

 

Flambeau River Papers (“FRP”) announced it has given an Assignment for the Benefit of Creditors and a 

receiver will be appointed under Chapter 128 of the Wisconsin Statues.  This process allows for the receiver 

to oversee FRP’s operations while preparing for a sale of the business.  The receiver is authorized to 

continue to run the business and intends to do so while seeking the customary relief offered under this 

statute. 

 

Butch Johnson, FRP’s CEO said, “In order to improve our business model and create a more competitive 

sale process, Flambeau River Papers will be focusing production on one paper machine over the next 60 

days in response to declining paper markets.  After this time, we plan to continue production by maximizing 

our pulping operation and balancing our supply of products with our customers’ demand.” 

 

“The United Steel Workers along with Flambeau River Paper’s staff have done a great job driving out costs, 

improving quality, and working together to keep the company running as long as possible. This is in no 

way a reflection on our ability and talent. While FRP has made significant progress over the last several 

months, the softening paper markets make this the best option to continue operations while maximizing 

employment levels in Park Falls” 

 

Mr. Johnson continued, “This is a difficult time for our FRP family and we commend everyone for their 

efforts as we continue to position ourselves for a successful sale process. The existing employee base is 

expected to remain in place for the next 60 days to ensure that there is no interruption in supply and to give 

affected employees time to seek new employment over this transition. A smaller, but more focused FRP 

should enhance our ability to find the right buyer.” 
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